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MAHLE

Disclaimer

This presentation was prepared with reasonable care. However, no responsibility can be assumed for the correctness of the provided
information. In addition, this document contains summary information only and does not purport to be comprehensive and is not intended
to be (and should not be construed as) the sole basis of any analysis or other evaluation. No representation or warranty (express or
implied) is made as to, and no reliance should be placed on, any information, including projections, targets, estimates and opinions
contained herein. By accepting this presentation you acknowledge that you will be solely responsible for your own assessment of the
market and the market position of MAHLE and that you will conduct your own analysis and be solely responsible for forming your own
view of the potential future performance of MA H L BEbasfess.

This presentation may contain forward-looking statements and information on the business development of MAHLE. These statements
are based on assessments and assumptions relating to the development of the economies of individual countries, and in particular of the
automotive industry, which we have made on the basis of the information available to us and which we consider to be realistic at the time
of publication.

The estimates given involve a degree of risk and uncertainty, and the actual developments of e.g. MA H L Eséles, results and financial
situation may differ from those forecasted. We do not update forward-looking statements retrospectively. Such statements are valid on
the date of publication and can be superseded.

This presentation does not constitute an offer or invitation to subscribe for, or purchase any securities and neither this presentation nor
anything in it shall form the basis of, or be relied upon in connection with, any contract or commitment whatsoever. This presentation
does not contain or constitute an offer of, or the solicitation of an offer to buy or subscribe for, securities to any person or in any
jurisdiction to whom or in which such offer or solicitation is unlawful. The information contained in this presentation is not for publication,
release or distribution in the United States, Australia, Canada or Japan and, subject to certain exceptions, the securities referred to
herein may not be offered or sold in the United States, Australia, Canada or Japan or to, or for the account or benefit of, any national,
resident or citizen of Australia, Canada or Japan.

Due to rounding, numbers presented throughout this document may not add up precisely to the totals provided and percentages may not
precisely reflect the absolute figures.
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Strategic Highlights 2018 m n H LE

Successful execution of dual strategy addressing the
current transformation in the automotive industry

Strengthened : Portfolio
) ) Innovation focu :
equity ratio alignment

A
MAHLE will be a driver of e-mobility, as it already is for the conventional powertrain today.
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Financial results 2018

Strong organic sales growth and earnings positively
affected by successful portfolio optimization

MAHLE Group 1 Key financials 2018

A

. EBITDA
R&Dratio margin A

6.0%

109% A
A

. : : Net debt/
Netincomej Equityratio EBITDA i

U446mn

0.8x

* Data provided by IHS Markit Copyright © 2019, Light Vehicles up to 6t

¢ |

MAHLE

Organic sales growth of 4.4%
outperformed market decrease of
1.1%*

Earnings are positively influenced
by one-off effects

R&D ratio stable on high level

Equity ratio well above the internal
minimum threshold of 33.0%

Net debt/ EBITDA ratio improved
significantly due to the sale of
Joint Ventures and improved
EBITDA
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Financial results 2018 m n H LE

Organic growth in all business units balances the negative
effects from FX and M&A

Sales (EUR mn)

12,788 -393 12 581
— — -
-3.1% -2.8% +4.4*
Exchange rate M&A Organic growth
effects
I I I I
2017 2018

* Note: To calculate the organic growth, sales from 2017 were adjusted for effects from deconsolidation.
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Financial results 2018 m n H LE

Earnings with positive impact from successful divestments
of non core assets

EBITDA (EUR mn)*

1.377 A Increase in EBITDA compared to 2017
mainly due to the sale of HBPO** and
BMTS*** and less warranty cases

A EBIT margin of 6.1% (German GAAP)

2016 2017 2018 A In contrast to IFRS regular goodwill and
mmm EBITDA  —#—EBITDA margin purchase price allocation amortization
affects EBIT with 1.1pp
Net income (EUR mn)

A Earnings negatively affected by increased

446 . .
material prices

2016 2017 2018

mmm Net income  =#@=Net income margin

*since 2018: adjusted disclosure for 2017 and 2018 due to tax- and FX-effects ** Hella Behr Plastic Omnium *** Bosch MAHLE Turbo Systems

o |
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Financial results 2018 m n H LE

Strong equity ratio of 36.4% well above our internal target ratio

Equity (EUR mn)

3,014 A Rise in equity ratio mainly due to the sale
of HBPO and less warranty liabilities and
provisions

2,722 2,632

A Net debt/ EBITDA ratio improved
significantly due to improved EBITDA

= Equity === Equity ratio

Net debt* (EUR mn)

A Commitment to implicit investment
grade rating

2016 2017 2018

mmm N\et debt =m=—Net debt/ EBITDA

* Net debt = liabilities to banks + bonds i cash in hand, bank balances and checks
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Financial results 2018 m n H LE

Operating cash flow influenced by the payment of
warranty claims from last year

Cash flow development 2018 (EUR mn)

A Reduced cash flow from
operating activities due to
payment from last years one

S time warranty claims and

increased working capital

A Cash flow from investing
-207 activities was mainly

+10 240 influenced by the sale of
HBPO and BMTS and the
acquisition of 5% of MAHLE
Behr GmbH & Co. KG

Cash funds at the Cash flow Cashflow  Cash flow FX and " Cash funds at . o
beginning of the from from from consolidation  the end of the A quU|d|ty Surpluses were used
period operatin investin financin effects period . : : SHE :
aFc):tivitieg activi'[iegl activitieg to repay flnanCIaI |Iab|||t|eS In
Incl. short term Incl. short term the amount Of EUR 139 mn
liabilities & excl. liabilities & excl.
cash on banking cash on banking
accounts accounts
> 3 months > 3 months

8 | © MAHLE




Market trends and strategic positioning m n H LE

Innovations successfully evolve into series production

Battery Vehicle Fuel Cell Vehicle

NNKeen

Oil Management On-Board

Module Charger eCompressor

) 4
MAHLEGs differentiated i nnovation portf ol
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Market trends and strategic positioning

Acqui sitions |I mproved
and led to new products after integration

+ 6% p a Turbo-
| Sinter charger
business
" oony TR S
CAGR 2012018 s activities
filtration

Strengthening
presence in
workshop
equipment
and services

MAHLE is
global no. 2
supplier for

Acquire

competence
in vehicle
electronics

Added a
strong exper-
tise in the
mechatronics

automotive
thermal
components

Advance of
strategic

commitment

Comr?ltemeht in CO, division @ BrainBeé
mechatronics . . AUToWoTIVE
s ) reduction via DEeELPHI

activities with WHR-system* NAGARES

Thermal
| (&) Kokusan Denki Co. Ltd.

AMOVIS

Ny letrika (-

e.g. electric
drives

2014 2015 2017

*Waste heat recovery *** Hella Behr Plastic Omnium

** Bosch MAHLE Turbo Systems

o |

Front-end
modules

business
HPBO***

Strengthening
activities in
electrically
powered
bicycles

+5% at
MAHLE

Behr GmbH
& Co. KG
(total:
55.71%)

MAHLE Behr
GmbH & Co. KG

2018

**** Behr Hella Service

Expanding
expertise in

the entire

powertrain by
including the
transmission

+50% at
BHS****
strengthens
position in
thermal
management

S ERVICE

+5% at
MAHLE Behr
GmbH & Co.

KG
(total:
60.71%)

MAHLE Behr
GmbH & Co. KG

D Acquisition

2019

Divestment
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Market trends and strategic positioning
| mpr oved

Acqui sitions

led to new products after integration

Acquisitions

A

DEL PHI

Thermal

N\ Letrika

NAGARES |

A

BEHR

Thermal

\s Letrika

NAGARES

A

) N\ Letrika

" BEHR &

NAGARES

Integration
leads to
Innovations

MAHLE@S“(]ean.t“?Eof

New products

eCompressor

Climate control

eWasteHeat
Recovery (eWHR)
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Market trends and strategic positioning m n H LE

Strong investments in the expansion of plants accelerate
MA H L Bransformation

@ First production plant for electric air conditioning
compressors opened in Balassagyarmat / Hungary
(Oct. 2018)

o Electric compressors remove the link between air
conditioning systems and combustion engines

o Several customer projects have already been won

@ New research and development center for electronics T,
opened in Valencia (Nov. 2018) | NNovro,

r ELECT
MOB\Lm

o Location expanded to become a global competence
center for electronics

MAHLE organically strengthens its competence as systems supplier for eMobility
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Market trends and strategic positioning m n H LE

We shape future mobility T MAHLE is learning from
new technologies

Game changing low weagteledrive Intelligent distribution of available pows¢

systems ChargeBIG

Human Interface
(HMI)

Application Platform

Battery
Connected

Extended functions
GPS

Sensoring eDrive Unit

) 4
First orders of well-known customers confirm the demand
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